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SINGAPORE PRESS HOLDINGS LIMITED

FULL YEAR FINANCIAL RESULTS
10 Oct 2008
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== Press
@FF oldings GROUP FY08 FINANCIAL HIGHLIGHTS
Group
FY 2008 FY 2007
Restated *
S$ 000 S$ 000 %
Operating Revenue 1,301,011 1,160,205 12.1 I
Operating Profit # 501,688 427,109
Investment Income 47,748 146,193
Net Profit 437,444 499,135

* Restated to take into account the retrospective adjustments relating to FRS 40 — Investment Property
# Recurring earnings of the media and property business, including Sky@eleven development



o5 = GROUP FY08 FINANCIAL HIGHLIGHTS (cont'd)
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Ty Double-digit growth of 12.1% in Group operating revenue to
record high of S$1,301.0m

» Print advertisement revenue continued to grow by
commendable 7.6% y-o-y

» Property segment climbed 43.6% with substantial contribution
from Sky@eleven (+S$138.1m) and increase in rental income

from Paragon (+S$10.1m)

1 Recurring earnings better than last year with increase of 17.5%
to S$501.7m

"1 Net profit down 12.4% due to lower investment income and
Impairment charge

"1 Final dividend of 19 cents per share
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Commendable growth in Display and Classified ads
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o E;j::e Circulation Copies Y-O-Y Growth (%)
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Overall circulation and readership levels sustained

20.0% -

14.3% 15.1%
15.0% -

10.0% - 9-2%

% |
5.0% 5 0%

OO% 7 - I:I .I. \
-0.8% -1.0%
-2.1% -2.0%

-6.2%

-5.0% -

-10.0% -
ST SUT BT TNP ZB WB SM BH ™



oss FY2008 Staff Costs increased 10.4%

Holdings
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Headcount remains flat for core newspaper business

Headcount increase due to expansion into New Media and
Magazine businesses

Annual salary increment in line with NWC’s recommendation



ol Newsprint Costs
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Price pressures persist in near term

Newsprint Price — Hong Kong
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Cover Price Increase

Cover price increase for 7 newspaper titles

Higher production costs
(US dollar price of
newsprint almost doubled)

The rate of increase ranges
from 7% to 29%, depending
on the title and mode of
purchase

Last adjustment in 2004.
Latest revision is only the
third in 23 years

The Straits Times
(Mon-Fri)

The Straits Times
(Sat)

The Sunday Times

Berita Harian

(Sat)

The Business Times

Lianhe Zaobao

Lianhe Wanbao

Shin Min Daily News

Subscription
Newsstand
Subscription
Newsstand
Subscription
Newsstand
Subscription
Newsstand
Subscription
Newsstand
Subscription
Newsstand
Subscription
Newsstand
Subscription

Newsstand

2004

$0.70
$0.80
$0.70
$0.80
$0.70
$0.80
$0.45
$0.50
$0.85
$0.85
$0.70
$0.75
$0.65
$0.70
$0.65
$0.70

2008

$0.80
$0.90
$0.90
$1.00
$0.80
$0.90
$0.55
$0.60
$0.95
$1.00
$0.75
$0.80
$0.75
$0.80
$0.75
$0.80

%increase
14%
13%
29%
25%
14%
13%
22%
20%
12%
18%

%
7%
15%
14%
15%
14%
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A. Sky @eleven

Revenue contribution of S$138.1m in FY08
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Total revenue recognised to-date : S$209.4m
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4Q FYO7 : S$71.3m
1Q FY08 : S$16.1m
2Q FYO08 : S$24.2m
3Q FYO08 : S$38.1m
4Q FYO08 : S$59.7m

L5

TR,

oy o i R B R LN R T T

E

o L RN

o T

1

"IN T

LT 9

ERVAN

—_— =

MR L

St

-
-
-
=
3
"
=
T
-
=
-
E

Step-up in revenue recognition for FY2009
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o Property

B. Paragon

Holdings

Paragon’s rental income increa
9.7% (+S$10.1m)

Rental demand remains stable

S$82m facade enhancement or
to be substantially complete b
year-end festive period

Property yield above 4% based
market valuation of S$2.0bn, a
10% based on equity investme

10
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Investment

Investment income of S$47.7m despite turbulence in global financial markets
Y-O-Y decline of 67.3% due to :
» Higher profit on sale of investments last year

» Capital reduction exercises by MobileOne Limited and Starhub
Limited last year

» Downward fair valuation of Group’s investments this year
Exposure to Lehman Brothers is not significant.

Continued cautious stance

TOM QOutdoor Media Group

Impairment charge of S$26.5m

China’s out-of-home advertising market grew by 16.3% in 2006 and
18.3% in 2007*

OMG underperformed the out-of-home advertising market in China and
slipped into loss-making position

1PWC Global Entertainment and Media Outlook : 2007 — 2011 11
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CAPEX
Capital expenditure for FY08 was S$102m including

S$45m of work-in-progress for Paragon’s facade
enhancement

New printing facility was commissioned in Aug 08. Total
iInvestment of S$49m as part of our ongoing efforts to
Improve our print products and production capabilities

12
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Step-up to 27-cent per share dividend payout in FY08
5 years of dividend growth

86% of recurring earnings paid out as dividend

28.00

26.00 A

24.00 A

FYO04 FYO05 FYO6 FYO7 FYO8

@ Net Dividend per Share (Cents)
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Maintaining Our Dominance in Print & Beyond
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Maintaining Our Dominance in Print & Beyond



Maintaining Our Dominance in Print & Beyond
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