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* Classified includes Recruitment and Notices

58.7%

15.3%

16.7%
9.3%

Operating Revenue Composition 
(S$917.0m)

Advertisements (Newspaper & Magazine)

Circulation

Rental & Services

Others

58.5%

26.3%

15.2%

Newspaper and Magazine 
Advertisement Revenue Composition 

(S$538.0m)

Display

Classified *

Magazines & Others
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* Classified includes Recruitment and Notices

-1.7%

-7.0%

-9.8%

-6.0% -5.9%-5.9%

-7.9% -7.8%
-7.2% -6.7%

-2.9%

-7.3%

-9.1%

-6.4% -6.1%

-15.0%

-10.0%

-5.0%

0.0%

5.0%

1QFY14 2QFY14 3QFY14 YTD 3Q 2014 YTD 3Q 2013

Newspaper Ad Revenue Y-O-Y Growth (%)

Display Classified* Total
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YTD 3QFY14
(Digital)

YTD
3QFY13

YTD 3QFY13
(Digital)

Daily Average Newspaper Circulation
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43.4%

8.7%7.3%

6.2%

13.6%

20.8%

Cost Composition (S$657.8m)

Staff Cost

Newsprint

Premises Cost

Depreciation

Other Materials, Production & Distribution Costs

Other Operating Expenses
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607 611 611 607 

9,391 
9,057 

7,856 

8,416 

 7,000

 8,000

 9,000

 10,000

 11,000

 12,000

400

450
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550

600

650

700

4QFY13 1QFY14 2QFY14 3QFY14

Average Newsprint Charge-Out Price & 
Monthly Consumption

LHS - Prices (US$) RHS - Ave Mthly Consumption (MT)
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# This represents the recurring earnings of the media and property business. 

^ Computed based on recurring earnings excluding Sky@eleven. 

* Excluding one-off impairment charge of S$15.6m relating to an overseas subsidiary, operating margin for 3Q FY13 was 
above 30%.     

S$’m
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3Q FY10 3Q FY11 3Q FY12 3Q FY13* 3Q FY14

Recurring Earnings# and Operating Margin^

Profit before investment income (S$'m) Sky@eleven profits (S$'m) Operating Margin
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(As at May 31, 2014)

29.3%

11.1%
32.9%

26.7%

Group Investible Fund ($1.8b)

Equities Bonds

Investment Funds Cash and deposits *

* Cash and deposits balances include amounts
pending deployment for portfolio rebalancing,
New Media Fund investments and operational
requirements.
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13th Asian Media Awards # 

* The Society of Publishers in Asia 2014 (SOPA) Awards for Editorial   
Excellence

^ Nielsen radio survey
# WAN-IFRA Publish Asia 2014
** Judged by International Academy of Visual Arts

6 editorial accolades at 
SOPA 2014 *

Kiss92 is Singapore’s 
No. 1 English music 
radio station based on 
percentage share of 
listenership ^ 

“Best in Print” Silver 
Award

The Communicator Awards **

Award of Excellence
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